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Liability
[lF-o-bi-lo-te]
Something a person or

‘ é , ] company owes, usually a

sum of money.
2 Investopedia
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Business Expenses
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Discount Allowed
INVOICE

GOODS: £1,000
DISCOUNT: (£100)
TOTAL: £900
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Discount Received
INVOICE

GOODS: £1,000
DISCOUNT: (£100)
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Depreciation

Objectives, Causes, Methods of Calculation
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